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On September 4, 2020, NANO-X IMAGING LTD (the “Company”) exercised its termination right under the share purchase
agreement, dated July 20, 2020, between the Company and Asia Beam Limited (“Asia Beam”) relating to sale by the Company to
Asia Beam of 1,875,000 ordinary shares at a price of $16 per share, approximately $30 million, before fees and expenses. No
payment was made by either party in connection with the termination of the share purchase agreement.
As a result of the termination, the gross proceeds (before fees and expenses) the Company has received and collected from its
private placement conducted prior to its initial public offering, which was consummated on August 25, 2020 (the “IPO”),
decreased from approximately $109 million to approximately $79 million, and the number of ordinary shares issued to investors
in the private placement decreased from 6,812,000 ordinary shares to 4,937,000 ordinary shares. As announced on August 25,
2020, the Company closed its initial public offering of 10,555,556 ordinary shares, including the full exercise of the underwriters’
option, at a price of $18 per share for gross proceeds of approximately $190 million. The Company believes that the gross
proceeds from the IPO, together with cash on hand, cash equivalents and short-term investments, will be sufficient for the use of
proceeds described in the Registration Statement on Form F-1, File No. 333-240209.
The information contained in this report is hereby incorporated by reference into the Registration Statement on Form S-8, File
No. 333-248322.
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